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How does a yacht contribution work with AMIkids?

What size boats can be contributed to AMIkids?

What specific federal income tax requirements do I have as a donor?

Can I donate my yacht to just any charitable organization?

Why should I contribute my boat to AMIkids as opposed to another tax-exempt organization?

When you consider donating a yacht to AMIkids, you may consider two options:

We need boats of all sizes. We have received contributions of boats ranging from small center console fishing boats to ocean-faring 
vessels valued at upwards of several millions of dollars. The donor’s tax benefit depends on the fair market value of the donated boat.

Generally, if you claim a charitable deduction of more than $500 for any qualified vehicle (generally a car, boat or airplane) you are 
required to:

Yes. However, gifts to other organizations may not be able to provide you the same tax benefit.

The tax advantages of a gift to AMIkids may be greater than a gift to another Charity because of AMIkids experience in vessel donations 
and marine operations since inception. AMIkids has accepted over 6,000 boat donations over the past 40 years. AMIkids operates a 
family of programs across the United States and an operational boatyard in St. Petersburg, FL.

“The AMIkids mission is among the 
toughest but with great potential 
reward -- restoring balance and the 
opportunity for useful membership in 
our society -- for youths from deeply 
troubled pasts who would otherwise 
lose their hope, their futures and their 
humanity in jail. The fact that the boat 
donation process was so simple and 
cost-effective was just icing on the 
cake.”

~ Bruce Dunn
Donated “Hathor”

The Economics of a Yacht Contribution: Common Questions & Answers

R OUTRIGHT SALE

R IMPROVEMENTS

In this scenario, AMIkids will sell the boat and the donor’s tax deduction is based upon the sale 
price of the boat. 

AMIkids will maintain ownership of the vessel for at least 36 months and will agree to materially 
improve the boat. The donor’s tax deduction is based upon the appraised value of the boat at the 
time of the donation. Boat owners who choose to donate a boat under this scenario may be able to 
deduct the full fair market value of the yacht in the year of the deduction and have up to five years 
to use any unused deductions. A boat owner will achieve the following immediate advantages:

Often AMIkids will improve boats donated to the organization. Every boat owner’s 
situation is unique and based upon that situation, the financial benefit of donating 
a boat compared to an outright sale may be equal.

The actual mechanics of a yacht contribution are relatively simple. If the yacht is 
titled and registered, the owner signs the title and/or registration on the back of the 
document where the word “SELLER” appears and signs a Deed of Gift. If the vessel 
is documented, the owner must also execute an appropriate Deed of Gift which is 
similar to a Bill of Sale for a documented vessel. Title to the vessel is transferred to the 
receiving organization on the date of the Deed of Gift. AMIkids has over 40 years of 
experience in handling yacht contributions.

•	 Reduction of up to 50% of adjusted gross income by the full appraised 
value of the boat vs. what the boat may be sold for

•	 Carry forward of unused tax deduction for 5 years
•	 Immediate ending of out-of-pocket costs for the donated boat
•	 Removal of a barrier to purchasing a new or replacement vessel
•	 Convenience of donating a boat compared to marketing and selling a boat 

to another owner

•	 Keep the written acknowledgment of your donation that will be provided by AMIkids with your records
•	 Complete IRS Form 8283, which should be signed by an AMIkids representative and the appraiser and attach From 8283 to 

your tax return for the year along with Form 1098-C, which will be provided by AMIkids
•	 If your claimed deduction is more than $5,000, you should obtain a qualified appraisal
•	 Maintain records required by IRS regulations to document the gift, including records showing the cost basis and acquisition 

data of the property



What is a qualified appraisal?

Who is a qualified appraiser?

Who pays the cost of the appraisal?

If I contribute my boat to AMIkids, how much can I claim as an income tax 
deduction this year?

My boat belongs to my corporation. Would it be advantageous for my corporation to contribute the vessel?

How has the IRS treated contributions to AMIkids in the past?

How do I really know if it is financially feasible for me to contribute my boat?

A “qualified appraisal” is an appraisal of the donated boat that:

A “qualified appraiser” is an individual who meets the following criteria:

The donor is responsible for all appraisal fees. Appraisal fees cannot be based on a percentage of the 
appraised value.

Your Tax Advisor will have the specific answers to this question. Generally, you can claim a deduction 
equal to the fair market value of your vessel subject to certain limitations.

The qualified appraisal must be in the hands of the donor before the due date (including extensions) 
of the donor’s tax return on which the charitable contribution deduction is claimed, and must be 
prepared by a qualified appraiser.

A dealer, yacht broker, yacht salesman or marine surveyor may be a qualified appraiser if they meet 
the above requirements.

The government allows a charitable deduction against a corporation’s taxable income. However, because of the number of alternatives 
available, the subject of corporate contributions is complex. Consideration must be given to a number of factors, including the 
profitability of the corporation, the type of corporation (for example Subchapter S), diversity of stock ownership, nature of the corporate 
assets, and finally, whether the boat has depreciated. We would be glad to discuss your particular situation with you or your tax advisor.

AMIkids has over 40 years of successful experience in Yacht Donations. Over these past 45 years we have served over 125,000 troubled 
youth and our Tax Advisory Committee has guided us to understand and adapt our policies to reflect changes in the Tax Law. AMIkids 
has an excellent reputation with the IRS.

AMIkids strongly recommends that any boat owner considering making a contribution consult their tax advisor. Some factors you must 
consider are: length of time the boat has been on the market, maintenance, insurance, dockage and personnel cost; and the fact that 
a 10 percent brokerage commission will be payable if your boat is sold through a yacht broker. One of the chief advantages of a boat 
contribution is the speed with which an owner can divest himself of his boat and relieve them of the continuing cost associated with 
ownership. AMIkids will accept responsibility for the vessel “as is, where is.” You may find, as others have, that the contribution of your 
boat to AMIkids can immediately eliminate your ownership cost and considerably reduce your income tax burden.
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•	 Is prepared no earlier than 60 days prior to the date of the contribution;
•	 Is prepared, signed and dated by a qualified appraiser;
•	 Includes the information required by IRS regulations; and
•	 Was made by an appraiser whose appraisal fee was not based on a percentage of the 

appraised value of the property.

•	 Has earned an appraisal designation from a recognized professional appraiser organization 
for demonstrated competency in valuing the type of property being appraised, or has met 
certain minimum education and experience requirements;

•	 Regularly prepares appraisals for which he or she is paid;
•	 Demonstrates verifiable education and experience in valuing the type of property being 

appraised; and
•	 The appraiser must not be the donor, the taxpayer, the donee, a party to the transaction in 

which the donor acquired the property, any employee of the above, any person related (as 
defined by IRS regulations) to any of the above, any person whose independence as an 
appraiser would be questioned by a reasonable person

A COPY OF THE OFFICIAL REGISTRATION (CH12905) AND FINANCIAL INFORMATION MAY BE OBTAINED FROM THE DIVISION OF CONSUMER SERVICES ON THEIR WEBSITE (WWW.800HELPFLA.COM) OR BY CALLING TOLL-
FREE 1-800-435-7352 WITHIN THE STATE. REGISTRATION DOES NOT IMPLY ENDORSEMENT, APPROVAL, OR RECOMMENDATION BY THE STATE.
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Contact AMIkids

Consult with your Tax Advisor

Have an appraisal completed

AMIkids accepts the donation, and will send you the Deeds of Gift for signature

Within 30 days, AMIkids will send you a letter of acknowledgement, IRS Form 8283 and IRS form 1098-C

Step 1.
Step 2.
Step 3.
Step 4.
Step 5.

What are the advantages of a boat contribution?
1. You will be supporting a nationally recognized youth program that provided services to over 125,000 children and 

their families for over 45 years. 
2. You will be relieved of the considerable expense of continued boat ownership, including storage, maintenance, 

insurance and depreciation. You will be entitled to claim a charitable deduction on your federal income tax return.
3. The Federal Government recognizes that gifts to religious, educational, charitable, scientific and literary organizations 

have contributed significantly to the welfare of our nation and our tax laws are designed to encourage such giving. 
You will be entitled to claim a charitable deduction on your federal income tax return, subject to certain conditions 
and limitations, for genuine gifts of cash or property to qualified organizations.

727-512-3233 (m)
772-919-7111 (o)
RHerd@AMIkids.org

813-335-3560 (m)
727-579-1365 (o)
DSavage@AMIkids.org

ROGER HERD

CONTACT US

DUDLEY SAVAGE

“The AMIkids Boat Program is such 
a pleasure to work with, that we 
recommend them to all of our clients 
considering the donation of their 
yachts.”

~ Steven A. Clark
Bohonnon Law Firm, LLC

If I decide to contribute my vessel to AMIkids, how do I get the ball rolling?

Is AMIkids interested in receiving other types of contributions?

What is the process?

The initial step is to contact AMIkids, by calling or e-mailing, and expressing your interest in contributing your boat. Our experienced 
AMIkids personnel will answer any questions you have about the donation process and make arrangements to inspect the vessel. 

Yes! AMIkids relies on the generous support of donors to help children across the country. In addition to vessels we accept 
contributions of real estate, vehicles, airplanes, various types of equipment, and marketable securities, i.e. stocks, bonds, cash, etc. 
Thank you for considering AMIkids for a charitable contribution.

“AMIkids has impacted my life in many positive 
ways. The program not only helped me graduate 

from high school, but also 
helped me obtain certifications like 

CPR/AED/First Aid for Lifeguards, Open 
Water Diver, Advanced Diver, Certified 
Rescue Diver and Master Diver. I now 

make a living doing what I love. 
Thank you AMIkids.” 

~ Joseph G.
a.k.a. ‘Dive Master Joe’

AMIkids Graduate


